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BEFORE THE DEPARTMENT OF ADMINISTRATION

OF THE STATE OF MONTANA

NOTICE OF PROPOSED
AMENDMENT

In the matter of the proposed amendment
of ARM 2.59.307 regarding dollar
amounts to which consumer loan
rates are to be applied NO PUBLIC HEARING

CONTEMPLATED

N— N N N N

TO: All Concerned Persons

1. On March 27, 2006, the Division of Banking and Financial Institutions
proposes to amend the above-stated rule.

2. The Department of Administration, Division of Banking and Financial
Institutions, will make reasonable accommodations for persons with disabilities who
need an alternative accessible format of this notice. If you require an
accommodation, contact the Division of Banking and Financial Institutions no later
than 5:00 p.m. on March 22, 2005, to advise us of the nature of the accommodation
that you need. Please contact Christopher Romano, Division of Banking and
Financial Institutions, P.O. Box 200546, Helena, Montana 59620-0546; telephone
(406) 841-2928; TDD (406) 444-1421; facsimile (406) 841-2930; e-mail to
cromano@mt.gov.

3. The rule as proposed to be amended provides as follows, stricken matter
interlined, new matter underlined:

2.59.307 DOLLAR AMOUNTS TO WHICH CONSUMER LOAN RATES ARE
TO BE APPLIED (1) The dollar amounts in the following statutory sections are
changed to the new designated amounts as follows:

Changed
Authority Stated Amount Designated Amount
32-5-201(4), MCA $1,000 $2.000 $2,200
32-5-306(7), MCA $ 300 $—600 660

AUTH: 32-5-104, MCA
IMP:  32-5-104, 32-5-201, 32-5-301, 32-5-302, 32-5-306, MCA

4. REASON: Section 32-5-104, MCA provides that certain dollar amounts
contained within the Montana Consumer Loan Act will be subject to change based
on changes which occur in the Consumer Price Index for Urban Wage Earners and
Clerical Workers. Changes have occurred in this Consumer Price Index which
therefore require adjustments to the dollar amounts contained in ARM 2.59.307.

5. Concerned persons may present their data, views or arguments
concerning the proposed action in writing to Mark Prichard, Legal Counsel, Division
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of Banking and Financial Institutions, P.O. Box 200546, Helena, Montana 59620-
0546; faxed to the office at (406) 841-2930; e-mailed to mprichard@mt.gov, and
must be received no later than March 24, 2006.

6. If the Division receives requests for a public hearing on the proposed
amendment from either 10% or 25, whichever is less, of those who are directly
affected by the proposed amendment, from the appropriate administrative rule
review committee of the legislature, from a governmental agency or subdivision or
from an association having no less than 25 members who will be directly affected, a
hearing will be held at a later date. Notice of the hearing will be published in the
Montana Administrative Register. Ten percent of those persons directly affected has
been determined to be 33 based on the number of consumer loan licensees issued
as of publication of this notice.

7. An electronic copy of this Notice of Proposed Amendment is available
through the Department’s site on the World Wide Web at http://www.banking.mt.gov,
under "Administrative Rule Notices." The department strives to make the electronic
copy of this Notice of Proposed Amendment conform to the official version of the
Notice as printed in the Montana Administrative Register, but advises all concerned
persons that in the event of a discrepancy between the official printed text of the
Notice and the electronic version of the Notice, only the official printed text will be
considered. In addition, although the Department strives to keep its website
accessible at all times, concerned persons should be aware that the website may be
unavailable during some periods, due to system maintenance or technical problems,
and that a person’s technical difficulties in accessing or posting to the e-mail address
do not excuse late submission or comments.

8. The Division of Banking and Financial Institutions maintains a list of
interested persons who wish to receive notices of rulemaking actions proposed by
this division. Persons who wish to have their name added to the mailing list shall
make a written request which includes the name and mailing address of the person
to receive notices and specifies that the person wishes to receive notices regarding
division rulemaking actions. Such written requests may be mailed or delivered to
Christopher Romano, Division of Banking and Financial Institutions, 301 S. Park,
Ste. 316, P.O. Box 200546, Helena, Montana 59620-0546; faxed to the office at
(406) 841-2930; e-mailed to cromano@mt.gov, or may be made by completing a
request form at any rules hearing held by the Division of Banking and Financial
Institutions.

9. The bill sponsor notice requirements of 2-4-302, MCA, do not apply.

BY: /[s/ Janet R. Kelly BY: /s/ Dal Smilie
Janet R. Kelly, Director Dal Smilie, Rule Reviewer
Department of Administration Department of Administration

Certified to the Secretary of State February 13, 2006.
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